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What Every Woman Needs To Know About The Upcoming Tax
   Law Change In 2010…

To Enjoy Tax-Free Income During Retirement!
By Artie Bernaducci
 
Girlfriend!  If you fall into the high-income and high-net-worth category, you may well be celebrating a lot more than Happy New Year in 2010!   Why? 
Many financial indicators point to 2010 being a very favorable tax year for you. And you can thank your Uncle Sam for that!
 
The good news is, in 2010, high-income and high net worth women (men, too), will be able to convert their traditional IRA to a Roth IRA.  As you know, a
Roth allows for tax free income while a Traditional is taxable.  Right now, certain income restrictions preclude you from opting for this conversion.
 
What Uncle Sam has in Store for You (and it’s all good!)
When 2010 arrives, those of you who have hefty 401(k) assets - perhaps rolled over into a Traditional IRA from a prior place of employment – can take that
money and convert it into a Roth IRA.  The benefits could be substantial:
 
 
Ø    Continued tax-free growth of your assets
Ø    Tax free withdrawal of your assets when your Roth IRA is five years old and you’ve reached the age of 59 ½.
Ø    No minimum distribution requirements when you reach the age of 70 ½.
 
The Deferred Tax Advantage
Your Roth IRA conversion will be taxable. But – and this is important -  if you convert your Traditional IRA to a Roth IRA in 2010, your Uncle Sam will
defer your taxes!   Unless you elect otherwise, the taxes on the conversion will be spread out over the 2011 and 2012 tax years.  In effect, this gives you the
ability to delay full payment of any tax due until 2013!
 
The Non-Deductible IRA Option
If you don’t qualify to make a Deductible IRA contribution or a Roth contribution, the Non-Deductible IRA lets you make a permissible contribution to
build assets that can “go Roth” in the near future. If the tax law changes taking effect in 2010 stay in place for years to come, you will be able to open a
Non-Deductible IRA annually (as long as you keep earning income) and convert it to a Roth each year.  If you already have a Non-Deductible Traditional
IRA with the intent of converting it to a Roth in 2010, you’re way ahead of the game! 
 
Sorting It All Out
So what should you do?  Not to worry, there’s still time to decide. You will want keep up with the changes in tax law specifically affecting IRAs and other
retirement savings vehicles, and your estate and your investments. 
 
So … if your Uncle Sam isn’t returning your calls, I may be able to help.  For clarification on these and other financial options please call me at (800) 433-
3138 begin_of_the_skype_highlighting              (800) 433-3138      end_of_the_skype_highlighting.  I’ll explain the upcoming changes and help you decide
what works best for you.  
 
Consult your tax advisor before making any investments. Securities and Advisory Services offered through Ameritas Investment Corp (AIC), Member
FINRA/SIPC.  AIC and Platinum Financial Partners, LLC are not affiliated. AIC and its representatives do not provide tax or legal advice.  If legal advice
is required, seek the services of an attorney.
 


